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Subt Clarification regarding admissibility of interest aver and above th
threshold limit of Rupees F

we Lakhs.

Refevences were received from some of the PAOs of this Department as to
how the GPT subscription is to be regulated in the cas 2of those government servants
m which cases the total subscription of GPF in the current financial year ( 2022-29)
has already been exceeded the limit of Rs 51

of . minimum monthly subscription of 6

b

akhs even after relaxation of prowumn
6% of emoluments and as to whether inter

pay cibw on excess amount of subseription in the Pinancial Ye ear 2022-23

2. Accordingly. clarification was sought from the Department of Pension and
Pensioners Welfave. In response, DOP&PW in para - of the UO ID Note No 3/6/202;

P&PWIF) dated 12.06.2023 has clarified as below:

“Para 47 In respect of the question of payment of interest on the amount exceeding
K= 5. 0o lakhs. the abave mencioned instructions of this Department do not intend
to deny interest on the (GPF subscription over and above the celling of Rs. i ve laiis,
in cases where the amount of total subscription in tie year 2022-23 in respect of 4,
Government servant exceeds Rs. Five lakh. The interest on the subscription in
excess of s five lakh shall. however, be subject to Income tax, as per the rules
notified by the Department of Revenue. Department of Posts may take necessary
administrative action according] "

3 - Thus, regarding pavment of interést during FY 2022-2023 on the amount
exceeding b lakhs, the decision conveyed by DOP&PW as cited above may be
followed. However, the instructions contained in DOP&PW Gazette notification
‘dated 15.06.2022 and OM dated 02.11.2022 should be strictly adhered by ali
DDOs/PAOS.
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Copy for information & necessary action to:

All Chief Postmasters General. _

2. Chief General Manager, BD /Parcel /PLI Directorate
3. Director, RAKNPA/Directors of All PTCs |
4. All General Managers (PA&F)/All Directors of Accounts (Postal)

\/) GM (CEPT) Mysore with a request to upload the OM on the India Post website.
6. SO, C&PB Directorate.
7. AQ PAUESswY). Dak Bhawan
g Office copy
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